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‘Ex0gon tov Aroikntikov Zvpfoviiov g Etapsiag
NESPRESSO EAAAY A.E.
ITPOX THN 7"T'ENIKH XYNEAEYZH TQN METOXQN -~ TAKTIKH THX 31yg
AYT'OYXETOY 2016 I'TA TH XPHXZH AIIO 01/01/2015 EQX 31/12/2015

Kipior Mézoyor,

Zag karéoape o ['evikn Zvvéhevon yo va oog ekBEcovpe Tig dpastprotnres g Etapeiog katd
xpfion mov ékne xau va cag vroPfdiiovpe Yo éykpion tig Etioeg Xpnuatoowovopkég Kataotaoeig
Tov £1ovug 2015.

1. AIOIKHTIKO YMBOYAIO
Zm gpion mov TéEpace To AoknTikd ZopuPodiio amotélecay o1 K.K.:
Am6 01.01.2015 £0¢ 31.12.2015 :

Avt@viog Avyepdmoviog Tov ApioToTEN [Tpdedpog A.Z & AevBivev Zopfoviog

[Mavrog Kidptong tov Bastkeiov-Kigitov Avtupoedpog A.X.
Raymond Franke tov Rolf Mérog
Marco Zancolo Tov Giampaolo Méhog

2.1. EEghsn TOV epYaci@V ket owkovopikl) Ogon

H mapatetopévn nepiodog owovopikng actdbewng cuveyiotnke kad’ OAn ) dudpkewn tov 2015. H
GUVENNG KAVOTOMioL o Ve TPOIOVTO Kol LANPESieEq Tpog Ta MEAN pOg, 1) TPOCOROTOUNHEVN
ebumpémon, dnwg kar 1) cuveylig Pektimon oe GAOVG TOVG TOPEIG TNG ETOUPiag, TG ETETpEYOV VO, YivEL
OKOPO TO GVTAYMVICTIKY KOl VO LEYUADGEL TOV KOKAO EPYUGLOV.

EEEMEN TV epyacidv Kot TG owkovopikig Béoems ng Etapeiog yio v khetdpevn ypiion 2015.

e O xixlog espyaciav (roijozeig) m¢ Etopeiag avijhbe oe Evpd 20.919 yuh. (2014: Evpo
19.757 yd)

e Katd v yprion 2015 npoékvyav Képdn pera and @dpovg mov avijhbav oe Evpd 471 yih.
(2014: Evpd 444 y1h.)

e O ovvolkic amocPiceic avijibav oe Evpd 403 yuk. (2014: Evpod 409 yih.) ta de
rpnpatoorkovopuika ££0da oe Evpd (3.561) (2014: Evpd 2.122).

e To MoakponpoOeopo Evepynrié g Etapsiog avijhbe oty mapovca ypiion o Evpo
1.684 k. (2014: Evpod 1.870 y1d)

e To I'evixé Zdvoro tov Evepynrikov g Etarpeiog avijlle oe Evpod 6.113 yk. (2014:
Evpd 5.151 yk)



XPHMATOOIKONOMIKOI AEIKTEZX:

2015 2014

A. AEIKTEX EEEAIEHZ (000’s) (000’s)
i) Kvkhog Epyacidv 20919 19.757
i) Képdn mpo popev ypnpatookovopkdy, enevddoeav &

anocPécewv (EBITDA) 1.085 1.039
iii) Képdn (Znpieg) mpo pdpwv 685 632
I'. AEIKTEX ATIOAOXZHX KAI AIIOAOTIKOTHTAXL
i) KabBapd Képdn (Enpisg) mpo @dpwv / Ioiiseg 3.28% 3,20%
i) KaBopd Képdn (Znpieg) petd eopwv / Ioiioseig 2,25% 2.25%
A. AEIKTEX OIKONOMIKHX AIAPGPQYHZ
i) Kukkogopodvta nepiovsiokd otoyeio /covoro evepynTikod

(pevotdnra) 72,46% 63,71%
iii) Kvkiogopodvra meprovciakd ototyeio / BpayvnpdOeopeg

Y moype®@oEI (ALECT) PEVGTOTNTA) 92,19% 83,72%

2.2. Inpovrikd yeyovote mov cuvifnkav oty ypion .

Ag GUVERT KOO0 GTIHAVTIKO YEYOVOS Y1aL TNV ETAUIPEIQ.

2.3. llpoomTikég

To 2016 npofiéneton va sivar po EPETIKG KPIGIUN ¥poOVIA Yo TNV EAAVIKT OIKOVOpia, kKaBAOG TO TETAUEVO
TOMTIKO-0IKOVOKG KA{Ia GE TOMIKG Kol evpnoikd eninedo evieivel v aotddeie o Oha to emineda, mov
duoyepaiveTan enurhéov amd TNV ELLENYT) PEVGTOTNTOG GTNV aYOpd.

1o nhaicw TV avetépw GUVBNKOV, EMSIOKOVIE Ve HEYOADGOVHE TOV KOKAO epyucidv pog faciidusvol to
TpinTVYO «KaPEG-UNavEG-LINpEGiegy Kot TV ayoyn eEumnpémon.

2.4. Epszove.

Me okomé v efac@dhion g emrvyiag g Etmpeiog ko e 1o péhhov, mpoomddeieg Ou
KatofAnOodv Oommg kat oto mapehBov, Yoo TV £pevva VEOV TPOIOVIMV Kl VINPECUOV DOTE Vv
avtamokpliod e KOADTEPH GTIG OVAYKES TV KATAVOADTOV HOG.

2.5. Inuoavtikd yeyovéra mov éyovy copfei péou oto ypovikd Siaetnpa ené v Mén e ypicemg
péypr Ty nuépa éykprong T ExOéoeng Tov A.X wpog v Cevikn Tvvékevon Tov Metéyov.

Bpiokerat oe e££MEN and To VOpIHO EAEYKTI] TG ETOPEING 1) EPYUSIR POPOROYIKIG SLUUOPOOOTS YiaL
™ xprion tov 2015. And v epyacia avth dev mpoPAémovion mpdobetor popot Kut TPocaLENGELS.




2.6. Awevop) Mepiouartog

To Awwnriké Zvppodiio g Etoupeiog Oa mpoteiver oy endpevy Taktikh Nevikl) Lovéhevon tov
petdyov, mov Oa cvykinBei v 31" Avyovotov 2016 ™ Savopn pepicpatog mocod Evpd
478.000,00.

2.7. Yrokaractipate Tiig Eroupsiog

Ynokataotnpo Ekevoivag, 27 XAM [1L.E.A Adngvav — KopivBov
Ynokatdotnua ‘Poyikov, Aeweopog Knewsiog 168
Ynokataompo Kngoidg, Nomadwpdvtn 7 ko AePidov 11

Y mokardotpa @eccarovikng, Mntpondirewns 36
Ynoxataotpo [TA. ®rhxng Etapeiag (Kohmvaxiov) 21
Ynrokatdotnua [Norpoxiov 4 Mapovot

2.8. Awgysipien Kivdivov

Zovadraypatikog Kivovvog
Agv vrapyer covarhaypatikdg Kivouvog, T0 6UVOAO GYESOV TOV amoITHGE®V KOl VIOYPEDGEMY TNG
Etapeiag eivar oe Evpd

Kivduvog Emrokiov

H Etapeia dev eiye xatd v 31.12.2015 éviokeg vmoypedoeig KOPUIVOPEVOD EMTOKIOL.

Kivdvvog pakpooikovopikod kar emyeipnoiakod nepiparlovrog otnv Erhada

O e€elierg xatd ) Sidpkeia Tov 2015 ko ot culntioelg oe eBvikd kar Sedvég eminedo yioo T
EMAVECETOOT TOV  OpeV TOV Tpoyplppoatog ypnpotodétnong g Elkddag, Swtnpodv to
HOKPOOIKOVOUIKO KL YPTHATOOKOVOUIKO mepifdiiov ot ydpa evpetdfinto. H emotpoen oty
oovouk otadepomnra efaptatar oe peydio Pobpud and tig evépyeieg Kot Tig 0mo@aoel; Beckdv
opyavev ot yOpa ko oto e§wtepikd. H Etaipeia, oe cuvdvacud pe ™ puntpikh mg etoupeia, extipd
BlopKAG TNV KATAGTAON Kt TIg TOAVEG EMATAOOELS TNG, TPOKELHEVOD Vo Stac@alicet 6Tt hapfavovar
éykapo Ok Ta avaykaio Kot SuvaTd HETPO KoL EVEPYELES Yid TV EAXYIGTOTTOMGN TVYOV EMINTOGEWDVY
OTIG SPUCTNPIOTNTES TG,

IIertorikig Kivovveg

H Erapeio dev €xet onpoviikég cvykevipdoelg mototikod kivdbvov. Ot mepiocdtepeg mmANoELS
yivovton pe dueon mAnpop HECK KopTdV. PeTpnTdv, aviikataforidv eite pfom Tpomelikic
Kot@beong. Le MEPMITOCEIS TOTOONG EALYYOVUE THV QEPEYYLOTNTA TOL TMEAGTN, £V Of UPKETEG
reputoelg AopPavovrat tpokataforéc.



Kivdvuvog Peverotitag

O kivduvog pevototntog dwtnpeital o yupnid eminedo péow g SvvaTOTNTAS dOVEIGHOD omd
etoupeio Tov d1eBvolg opihov Kot cuykekpipéva v oovayn Loan Agreement vyovg Evpd 7.000.000.

Mapoder, 15 Ioviiov 2016

O Ipdedpog A.Z & Arevbivov Zopfovdog.

Avtavng Avyepomoviog Tov ApIGTOTERN Raymond Franke tov Rolf
AAT AKO087546 AA BABO1150
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"‘Ex@eon EAéyxou e1mi Twv Xpnuarooikovouikwv Kataotdoswy

EAéyGaue mig ouvnupéveg Xpnuarooikovopikég KaraaTdaoeic e
NESPRESSO EAAAZ AE. (n «Etaipeia») Tou amorehoUvral amrd mv
Kardotaon Xpnpatoolkovopikrg ©€ong g 31 AekepBpiou 2015, Tic
Karaotdoeig ZuvoAikoU Eicodrparog, MetaBoAwv 18iwv Kepahaiwy Kai
Tapeiakwv Powv ¢ xpriong Tou €Ange TV nuepopnvia auTr, KaBug Kai
TEPIANYN ONUAVTIKWV AOYIGTIKWY TTOAITIKWV Kal AoITTEG ETTEENYNUATIKES
TAnpogopieg.

EuBovn g Aoiknong yia Tig Xpnparooikovopikég Karaotdoeic

H Aiociknon eival utretBuvn yia v KarapTion kai eJAoyn Trapousiacn autwv
TWV XPruaTooikovouikwy KataoTdoswy OUpQWva pe Ta AieBvA MpodTutra
XPNHATOOIKOVOUIKAG AVapopdc, OTrwg autd £xouv uloBeTNBEl aTd TNV
Eupwraikr Evwon, 6mwe kai yia ekeivec TIG ECWTEPIKEG BIKAEIBEG, TTOU N
Aloiknon kaBopilel wg amapaitreg WoTe va kadiotatal Suvarr n KarapTion
XPNHATOOIKOVOUIKWY KATAOTAOEWV, OTTaAQYHEVWY aTTd ouaIwdn avakpiBeia,
TTOU oQeiAeTal EiTe O aTraT EiTe OF AGBog.

EuB0vn Tou EAeykT

H 8ikA pag gubuvn givar va EKPPATOUE YVWUN ETTT QUTWV TWV
XPNUaTooIKovouIKwy KataoTdoewy, pe Bdon tov £éAeyx6 pac. Aigvepyrioapue
Tov EAeyXO pag oUp@wva pe Ta Aigbvry Mpotutra tng EAeykrikic. Ta Mpdtuma
QuTA aTraITOUV Va GUPHOPQWVOLAOTE HE kavoveg deovrohoyiag, KaBwg Kal va
oxediadoupe Kal va digvepyoUpe Tov EAEYXO e OKOTTO TNV ATTOKTNON evAoyncg
dlaopdaiiong yia 1o edv ol XPNHATOOIKOVOUIKEG KATAOTAOEIS £ival atraAAayuéveg
até ouaiwdn avakpiBela.

O éAeyxog TrepidapBavel T Bievépyeia SIAdIKATIWV yia TNV améKkTnon
EAEYKTIKWV TEKHNPIWV, OXETIKG PE Ta TTOOA Kl TIS YVWOTOTIOINTEIG OTIG
XPNHUOTOOIKOVOUIKEG KATAGTACEIC. Ol emiAeyopeveg diadikaoieg Baoifovral otV
Kpion Tou eAeyKkTr TTepIAQpBavopEvng TNG EKTIUNONG Tou KIVOUVOU OUGIHBEOUC
QVOKPIBEIAG TWV XPNUATOOIKOVOUIKWY KATaoTaoewv, TTou oQeiAeTal €ite Ot
amarn eite oe AdBog. Katd tn Sievépyeia autwv Twv EKTIMAOEWV KIVOUVOU, 0
eAeYKTAG £§eTATEN TIG EOWTEPIKES OIkAeibeG TToU oXETIgOVTal pE TNV KATAPTION Kal
gUAoyn TTapouciacn Twv XPNHATOOIKOVOUIKWY KATAOTACEWY TNG ETAIPEIAG, pE
OKOTIO TOV OXEDIAOUO EAEYKTIKWV BIaBIKATILIV KaTdAANAWV yia TIg TTepIoTAOEIC,

KPMG Oprwrol Eheyktag, EAARvicd Avuivupn ETQISED kal pEAog Tou

BikTdou oveEapTNTWY ETAIDERDY-PEALIV g KPMG ouvBebie ugvn pg my

KPMG intemational Cooperative ("KPMG Intermational”; cvag EaBerikal Oprwrol EAtyrteg

VOUIKOE TRsoTou. Me 1y emglhatn kado Dikancipoeg MEMH D01352601000 7
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aAAG 6x1 pe okoTTé TNV EKPPACT YVWUNG ETTT TNC ATTOTEAEOUATIKOTNTAG TWV
EOWTEPIKWV BIKAEIBWV TG eTaipeiag. O €Aeyxog TrepidapBavel etriong mnv
agloAéynon g KaTaAANAGTATAG TWY AOYIGTIKWY TTOAITIKGY Trou
XPnoipoTroinenkav Kai Tou eUAOYOU Twv EKTIUACEWV TTOU £yivav amé Tn
Bioiknon, kabug kar agloAdynon NG GUVOAIKNG TTapousiaong Twv
XPNUATOOIKOVOUIKWY KATAGTAGEWV.

MigTeboupe oTi Ta EAEYKTIKG TEKUNPIO TTOU £XOUUE GUYKEVTPWIOE! Eival ETTAPKN
Kal kKardAAnAa yia tn BepeAiwon Tng eAeykTikAg Hag yvwung.

Mvwun

Kard m yvwun pag, ol OUVNUPEVES XPNUATOOIKOVOUIKES Karaotdoeig
arreikoviCouv akpiBodikala Thv oIkovouikn B£on Tng NESPRESSO EAAAS A E.

I3

kara tnv 31 AekepBpiou 2015, XPNHATOOIKOVOUIKN TNG £TTiSoon Kai Tig
TAUEIOKES TNG POEG YIal Tr) XPHON TTOU €Ange TNV nuepounvia autr olupwva pe
Ta Aiebvn Mpétutra XPNUATOOIKOVOIKFG Avagopdg 6TTwg autd éxouv
uIoBeTNBei amd TNV Eupwrraikr ‘Evwon.

Avagopd emi ANAwv Nopikwv kai KavovioTiky Ogpdarwy

EtmaAnBeloape T oupgwvia kai TNV QVTIOTOIXIOT TOU TTEPIEXONEVOU TNC
‘ExBeong Alaxeipiong Tou AioiknTikoU ZupBouhiou e TIS CUVNHUEVEG
XPNHUATOOIKOVOIKEC Kataordoeig, ota mAgioia Twy OPICOHEVWY aTTo TIG
diatageig Tou K.N. 2190/1920.

ABrva, 18 louAiou 2016

KPMG Opkwroi EAeykTéc A.E.
AM ZOEA 114

//

AvacTtdolog Mavayidng, OpkwToc EAeykTiig AoyioTrig
AM ZOEA 37581

Daocument Classification: KPMG Confidential 8



Nespresso EAAAY A.E.

Katasraon Xvvolikov Eicodfjpatoc yia m ypion mov £knée 31 Askepfpiov 2015
(n0ooa oe EYPQ extég av avagéperor dragopetina)

and 1.1.2015 an6 1.1.2014 fog
Lnucivwon fwg 31.12.2015 31.12.2014

‘Ecoda 20.918.535 19.756.948
Kdotog nwinbévtov 13 (9.769.786) (9.415.182)
MikT6 képdog 11.148.749 10.341.766
‘E£oda 8160e0nc 13 (9.463.042) (8.782.490)
'E€0da doiknong 13 (1.011.585) (929.430)
Aownég (Cnpiec)/xépdn - kabupd 7.417 -
Ag1TovpyIko képdog 681.539 629.846
XPpNUOTOOIKOVOUIKG KOGTOG I3 3.561 2.122
Képdn mpo pépav 685.100 631.968
Dopog e1codnuatog 16 (213.840) (187.704)
KaBapa képdn ypiiong 471.260 444.264

Aownd suvolika sicodipara
Mn perakviidpeva ota anotelicpata
AvaloyloTikd képdn kar {npieg and mpoypappate:

kabopiopévav tapoydv (emolnuincn tpocwmrikcon) 13.277 (26.823)

P6pog elcodnpartog mov oyetiletan pe oToyEio TOL

GUVOAIKOD £10081LaTOg (2.432) 6.974
10.845 (19.849)

ZuyKevrpoTika Zvvolka Eicodipata 482.105 424.415

Mapover, 15 loviiov 2016

O Ilpéedpog & ArcvBidverv Zopfoviog Tov A.X ¢,

‘ranke tov Rolf
AA BASOI150

Avtovng Avyepomoviog Tov ApioTotédn Raymén
AAT AKO087546

Apmedoydvviyg Xtlpdarioc Tov Apioteidn
AAT X142118
A.A. 0048817 A° TAZHX

Ot emovvantopeveg INpewdoelg mov tapatifeviar otig oeride 13 émg 27 amotehotv avantdonasto
pépog avtdv TV Owovopukov Katustdacemy.



Nespresso EAAAX A.E.

Karaoraon Xpnporoowkovopkiic Ofong 31 AekepPpiov 2015
(mocd oc EYPQ gk1ig av avagépetar Srapopetikd)

Lnusiowony 31/12/2015 31/12/2014
INMEPIOYZIAKA LTOIXEIA
Mn kvkho@opoiv evepynTiké
Eveopata neproveiuxa orouysia 1.201.152 1.450.674
AVeBaldOpEveS QOPOLOYIKEG ANAUITHGEIG & 185.264 105.419
Epmopikég kot Aowég anoutficeig 297.085 313.589
Lvoho pakpompoBespov evepynTiKon 1.683.501 1.869.682
Kvkhogopoivra neprovoiaka otoiyeia
AnobBépata 7 1.155.392 1.080.290
Epmopikég kan howég anaurioeig 6 627.942 439.307
Topuakd Swbéoipa ko 16odHvapa 8 2.645.796 1.762.195
4.429.130 3.281.792
L{volo TEPLOVOIAKAOV GTOLYEIMV 6.112.631 5.151.474
IAIA KEDAAAIA
Kepahaio kot anoBepatikd amodidopsva OGTOVG HETOYOVG
™G PN TPIKIG
Kowég petoyéc 9 500.000 500.000
Aowrd anofeponikda 10 142.864 132.019
Képdn e1g véo 517.021 465.759
Zivodo 1diov kepahaiov 1.159.885 1.097.778
YNOXPEQZEIX
MaxkponpéBeopcs vroypedoseig
[Tpofréyerg yia amolnpiwon nposwmikond i2 148.455 133.852
148.455 133.852
BpayvapéBeopes vroypemoeig
Epnopikég kot howmég vroypemoeig 5 4.508.174 3.712.814
Tpéyovoo goporoyiki) voypéwon 296.117 207.030
4.804.291 3.919.844
Zivolro vroypedcemv 4.952.746 4.053.696
Lovodo 16iov kKepalaiov Kot vToypedoemv 6.112.631 5.151.474

Ot emovvantopeveg INpetdoeig tov mapatifeviat oTIg oehideg 13 €mg 27 amotehovv avandonacto

HéEpog awtdv TV Owovopkav Kataoticeony.
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Nespresso EAAAY A.E.

Koraoraen Merafoldv Kabapiig Oéeng 31 AekepPpiov 2015

(mosd 6e EYPQ extéc av AVAPEPETAL S1POPETIKG)

Ynéhoimo 31 AekepBpiov 2013

Avaloyistika

Zoykevipwtind ovvoliké EIGOCHpATO. TEPIGSOD

Ynédroino 31 AekepBpiov 2014

Loykevipwtig covoludd EI6O0RaTA TEPIGSO
Mepiouata
Ynéhoimo 31 AekepBpiov 2015

MeToy1k6 y  Anotehicpara Xovoko I8iwv
Ke@ahaio DO RN ik (Zm:::s) &1s Kegpalaiov

500.000 167.000 (15.132) 21.597 673.365

- - (19.849) 444262 424413

500.000 167.000 (34.981) 465.759 1.097.778

- - 10.845 471.260 482.105

- ) ) (420.000) (420.000)

500.000 167.000 (24.136) 517.021 1.159.885

Ot emovvantépeveg Inpedoeig mov napatifeviar ot

HEPOG avtdv Twv Owovopkdv Kotaotdosmy.

11

1g 6eAideg 13 £wg 27 amotehody avandoTacto



Nespresso EAAAX A.E.

Karaoraon tepiakdv podv yia m ypiien mov £hnte 31 AgkepPpiov 2015

(mood oe EYPQ ektog av ava@iperar SrugopeTika)

Képdog npo pépov
[pocappoyéc:

Anocfécerg nayimv
Képdn / (Cnpieg) and mv ndinon Moyiov
XPNHOTOOIKOVOUIKG KOGTOG (KatBapd)

MeraBoléc oto ke@ahaio kivyong

Meiwon (avénon) enobeudromv

Meiwon (abénon) anaitioswy

Avb&non (neiwon) vioypshoemv

AbvEnon (ueioon) Arolnuidoceig tposamikon

[TAnpwbévieg torot

[TinpwBei popog e1codnparog

Taprakig poég amé rerrovpyikig
dpasTnproTiTeg

Tapmaxég poég amé emevdvtinég
dpasTnpéTTEG

Ayopa evodpatov tayiov Kot Guiov
TEPIOVGIUKAOV OTOLYEIWV

Toxot stonpayBévieg

Tapakég poig and emevduTikég
dpasTyproTyreg

Topakég poég and ypnpatooikovouikég
dpaoTnproTiTeg

Mepiopata ninpwdévra otovg petdyovg
™G etaupeiog

Tapmaxég poéc and ypnparooikovopikéc
dpaosTnpléoTyTag

KaBapn (usiwon) / avénon ora rapiakda
S1uBéoIpa Kat 1608 0vapa aUTHOV
Topnaxd Swbéopa kar topiokd 1608ovauo
otV apyi} ™G tepidédon

Tapaxa dwbicia kat 160d0vapa avtdv
6T TELOG TIG XPTIoNG

Znpcioon

15

15

I35

2015 2014
685.100 631.966
403.389 409.108

78 6.481
(3.561) (2.122)
1.085.006 1.045.433
(75.102) 534.213
(172.132) (24.443)
795.364 (498.838)
27.880 27.361
1.661.016 1.083.726
L (5.452)
(207.030) (239.597)
1.453.986 838.676
(153.946) (620.047)
3.561 7.574
(150.385) (612.473)
(420.000) ’
(420.000) 2
883.601 226.206
1.762.195 1.535.992
2.645.796 1.762.195

Ot emicvvantépeveg Inpeudoeig mov mapotiBevron otig cedideg 13 émg 27 amotehovv avandonacTo

Hépog avtdv Tev Owovopkody Kataotdoswv.
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L. I'evikég minpogopisg

H é&3pa g Etaupeiog sivat oto Mapovot Attikiig, oty 036 Ay. Oopd 27, TK 151 24. H etaipeia
«NEZIPEEZXO EAAAT ANONYMH ETAIPEIA SYSTHMATA KAI [TPOIONTA KA®E» ka1 8.1.
«Nespresso EAAAX A.E.», sivau avavopn etatpeio eyyeypappévn oty EAlGda, 18pvbnke 10 2010
KL 0 6KOMOG TG eToupeiag eivo 1 ropoy®yn o idieg eykataotdoelg Ny og EYKOTACTAGELS TpitmV, 1
ewsayoyl eSaywyh, To epndpio (am’ gvbeiag 1 péow Tpitev), N dwvour kat N TPodONGY TOAHcEMV
Kal 10 papketivyk (marketing) mpoidviwv KagE, kabbg kot mpoibviwv mov oyetilovia HE TNV
Katavihoon f/kar my mpoddnon tétolmv TPOIOVIOV KuQE (EVOEIKTIKG Kou Oyt TEPLOPICTIKA,
TEPIEKTOV KAUQPE, GLOKEVDOV TOPAY®YHC pooNuaTog KoQE, efupTudTeV Kol AVOADCIUOV TOV
CUCKEL®DV OUTOV, GUVAQOV GKEVGOV eotioong xhm). H etoupeion Eexivios v EUTTOPIKY TNG
dpacmpiotnta otig 26/10/2010.

‘Edpa g etaupeiag opileron o Afpoc Apapovoiov Attikig.

O Siktvakdg TOMOG TG eivon http://www.nespresso.com/er

2. Baon Zovragng tov Owovopkdv Katastaseov

(@) Znpeioon Zoppopencng

Ot mapodoeg ypnpotoowovopkég KOTOOTAE £xouv cuvtaybei pe Paon ta AJLX.A. mov £yovv
eykpibei and v Evponaiki Evoon kot fitav og VroypemTIKN 160 Ty 31.12.2015.

(P) Baon Amotipneng

Ot 7pNpHaTOOIKOVOIIKEG KATAGTAGELS Exovy KatopTicOel pe faon ™y apyi Tov Sovievpévou kot To
KO6TOG KTNoNG, Me efaipeon opiopéva XPNHATOOKOVOUIKG GTOYElR TOL OOl EMPETPOVTON 6TV
edhoyn a&ia tovg.

(7) Aarrovpyikn Isotpia Zovadiayparog kau Iapoveiaon

Ot ypnuotoocovopkég KuTacTdoelg ekppalovtar oe Evpm, mov amotedei to AELTOVPYIKG VoG TG
Etopeiog.

(8) E@appoyi Extynjsccov kar Kpioeov

H ocbvtogn tov owovopkédv katasticemv mpobmobéter ™y doknen kpiong kot v devépyela
EKTIUNOE®V amd TV doiknon, ta omoia EMNPEACOVY TV EPUPHOYH TOV AOYICTIKGOV TOMTIKGY, Ta
avayvopillopeve  mood  twv  ecddwv, £E6Swv, MEPLOVCIAKDY  OTOYEIMY, VROYPEDOE®Y Kol
YVOOTOTOMGEDY. AVTEG Ol EKTIUNGELS Ka napadoyes Pasifovrar oty epmetpio Tov maperBovTog Kot
oe Aowmolg mapdyovieg mov Bewpeiton ot sivar evhoya yo Tig mepotacels. To mpoypatikd yeyovota
Opwg, pmopel vo dpépovy amd avtéc TG ekTyfioes. Ol eKTWNGEIS KOl Ol GYETIKEC TapadoyEg
ETAVEKTINOVVTOL GE ovveyN o).

Ot avabBewpioels tov Loyotkdv exTynoEny  avayvepilovior oty mepiodo GTIV  omoia
avabempodvtal av apopobv pdvo EKeV] v mepiodo, N oty mepiodo g avabed@pnong kot oTig
HEALOVTIKEG TTEPLOSOVS, av 1) avaBedpnon emnpedlet ko v Tpéxovoa Kot TG HEALOVTIKEG TEPLOSOVG,.
Ou Loyotikég extiufosic yivovion Kot emnpealovy, ta evodpate mhyw, v aTOUEIMC T®V
OTOLTCEMV KOl TIS TPOPAEYEL.
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3. Buowkég Aoyretikég Mohrikég
3.1 lloMjoeig 6 nehareg

Ot nokioelg otovg merdreg aviiTposerehovy TG Twinoelg ayabov kot mapoyic vINpPEcIdY oE
Tpitovg, kabapég and ekntdoerg kot Popove eri noioeov. O tolioelg avayvopilovrat ®¢ £60da
KOTG TOV YpOVO TOL Ol ONUAVIIKOL Kivéuvor kat ot aviopoés g Woktoiag tov ayaddbv
HETAQEPOVTOL GTOV ayOPUOTH, YEYOVOS OV cwviifog Aaufaver xdpo katd v havieh Tdinon 1 my
PopTOON.

3.2 KaBapé ypypatootkovopikd K06TOg

To kovovA awtd mepthapPiver to APNHATOOIKOVOUIKO KOGTOG TV Saveinv Kat To XPMHATOOIKOVOUIKA
£6080 TOV AMOKTOVTON A £MEVSVOELS Kot TOACELS e TioTOO.

3.3 ®opor
(o) Tpéyov @épog ercodfparog

Tepthappaver Tov @opo ecodnpartog mov mpokdmtet pe Paon Tig Satdéers g ekdotote 1oovcag
Qopoloyikig vopobesiog kat Tov gopo EIGOBNNATOG KAt TIG TPOSAVENGELS TOV TPOKHITOVY amd TOV
Qopoloykd €heyxo. Ot Swagopéc Tov 9OpokoyKoD eAéyyov, avayvopilovtar oTny Katdotaon
Zvvoiwov Eicodnparog e ypicenc katd mv onoia Pefordvoviar amd Tig PoporoyIKEG OPYES Kot
yivovtar anodektég and v Etonpeio.

(P) AvaBaiiopevog popog

O avafariépevog @épog mpoodiopiletat He faon Tig mposwpvég Sropopéc mov TpoKvITOLY peTagh
@oporoyikiig Baong ko Aoywotikig afine Twv TEPIOVOIUKMV OTOKEIOV Ko TOV vIoYped®oemy. O
avafaiiopevog eopog mpoodiopiletar Paoer g pedoddov g vroypémong tov lsoloyiopod, pe Toug
POPOLOYIKOUG GUVTEAEGTEG OV avapéveTar vo LGYVOLY KATE TOV YPOVO AVAGTPOPNC TV TPOCMPLVHDV
dapopdv. Toxév petafolrég GTOVG POPOROYIKOVG GUVIEAESTEG avaryvmpiloviat omv Koatdotaon
Zouvorwov Ewcodipatog, ektde kat av oxetiCovtar pe croyeio mov avayvopilovror katr’ gvbeiav ota
16w Kepdhaw. Ot avaPaiiopevec Qopoloyikés vmoypedoelg avayvmpilovrot e Okeg TIg
Poporoynteeg mposwpvég Stapopéc. Ot avofallopeveg oporoyikég amauTioELS avayvopilovran yio
OLEG TIG EKMEGTEEG TPOSWPIVEG SIPOPEC, LLE Ty mpodmobeon ot etvan mBavd dti B vrdpLet EMOPKES
HEAAOVTIKG PopoLoyNTéD £166dNMA EvavTt TOv omoioy O ypnepomomBoiy.

3.4 Kvkho@opoovTa ypipatootkovopikd meplovcilakd sToLyEiU

Ta kvkkogopodvta xpnpatooovouKd TEPLOVGIaKE otoryeio mepapfavovy ta Taptakd Swbécipa
KoL Ta 16080vopa avtdv kabbg kat i omantiogls. Ot amaITtiGELS ETPETPOVTAL 6TO KOGTOG KTNoEMG
HEWOHEVES pE TG TPOPAEWEIS Yia EMOPAASIEC.

To tapoxd Swbioipa kot 16odHvape avtdy meplapfavovy ta petpnTd oto Tapeio, TIc Katabéoeig
Oyemg Kot Tig Ppoyumpobeceg PEYPL TPLOV HVOV emevdvoels vyniig pevsTonoinong Kot aperntéon
Kwdbhvou.

3.5 AnoBépara

Ta vikd ko ta epmopedpato emperpdvon e ™ pébodo F.LF.O. Otav 1o kdoT0G KThGEME TOV
amoBepdtov vrepPaiver v kabaph pevstomoioym aéia Tovg avayvopiletar {npia ion pe ™y
Swpopd.
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3.6 lMpoxatafolic kar dovievpéiva é60da

Ot mpokataBorés kan T Sovievpéva £60da TEPIAUUPAVOVY TANPWIES MOV YivOvTal Y10, TO EMOHEVO
£10G KAl avayvdpion e603mv Tov TPEYOVTOC £tovg ta omoia Ou ewompayBovv 6To endpEVO.

3.7 Eveopare naya

To evoopata mayw eppaviCovior oto AVOKTAOIHO K60T0g KThoews. Ot amocPéoei yivoviar ota
GVOTOTIKG THNHOTA TOV EVOONGTOV Tayinv ta onoia EYovv Opoeg weéhpeg (wég pe ™V ypRon e
otabepiig nebddov andoPeong, 1ol hote va amooPecdei o KOGTOG KTAGEWMG HEYPL TNV DTOAELUUATIKY
agia oy Sibpketa g weElpmg wiic. Ot oEhpes Loig Yo ta émmha, okedn Kot howmd e£omopd
3-8 ypévia.. O1 Behniboerg o€ akivita TpiTmV KEQUAMOTOI0VYTON Kat amoofBévovtat pe Pacn Tov xpdvo
16 nicBwong.

Ot ogéhes Loég kar ot vrokeppotikés afieg emaveSetdlovian emoing. H eraveiétoon avti
AapBaver vedym ™ my agie, Y eV ToV otoyeiov, v TpoTiBéuevn ypHon Tovg Kat Ty eEEMEn
™G TEXVOLOYING.

H onoofeon twv evoopdrov noyiov KaTavépetor oTig Katnyopies tov e£6dwv To omoia
rapoveialovrat kath Aerrovpyia oty Katdotaon Zuvokikod Ewcodnparoc,

O Behndoerg oe axivita tpitov kepokoromoodvial Kol arooPévovtar pe Pdon Tov yxpdvo g
picbwong.

3.8 Anopzioon eveopdrov tayiov

To mepovowokd otoyeio mov mapakorovdovviar oto KOOTOG KTHOEMG LIOKEWTOL o& £heyyo
anopeimong g aging Tovg mg eENg:

Ta stoyeia mov éxovy anpoodidpioty weéiym Gom ko Sev vadkewta oe andofeon ehéyyovron Yo
amopgioon emoing. Ta omocPevopeva meproveiokd croyein ehéyyoviou Y amopcioon Otav
urapyovy evdeielg 1| yeyovota mov vIodeikviouy dT N Aoyotikn aia Tovg evdéyetar va unv eivar
avakthon. Znuég amopsinong avayvapilovrat dtoy N oyt agio evdg mepovstakod cTotyeion
eivon peyokbtepn omd my avaxtiown afio tov. H avaktion ofia eivar 1 peyakotepn, petald g
e0hoyng adiag HENEVIG KATE TO ATOITOVMEVOL Koot pevetonoinong kot g atiag ypicems. [
oKkomovg extipnong g Vmaping amopsioone, T TEPOVOIOKE oTOElR Oopadomoodvion ota
XeUNAOTEPOL ETimEda oTO. Omoio. mapdyovian aveEapmteg Tapokés poég ( évialn oe povadeg
dnovpyiag Topakdy podv). Ta teplovoiakd oToyeia o omoia £yovv viootei amopsinon g aliog
tovg, e€etdlovran oe et Pdon yio oKomohE YOV avacTpo@ig s {nuidg aropsinong.

3.9 M1 kvkho@opovYTU JPINPATOOIKOVONIKG TEPIOVGLAKE oToyEia

Ta pm xvkhopopodvta gpnpotookovopikd Teprovoakd otoygia mephapPavovy Tig pakponpddecpieg
EPTOPIKEG Ko GAheg ammtiioels. Ot pHakpompddeoyiee ENMOPIKES UMAITNOEL, EMPUETPOVIAL OTO
amocPEoipo KOGTOG KTHONG, ME TV HéBodo Tov OMOTEAEGHATIKOD EMTOKIOV KAl VEOKEWTOL GE EXeyYO
amopeinong g agiag Toug dtav vdpyovy evisitelc.

3.10 Bpayvnp6Oeopes kar pokpompoOeopsg VITOEPEDCELS

O1 BpayvmpéBecpeg kot pokpompdbeopeg VRLOYPEDGEIS TOPAKOAOVOODHYTAL 6T0 AMOGPEGIIO KOGTOC pie
™y pébodo tov amotelecpatikod emtokiov. Ot PpayvrpdBecpeg vroypedoeg mepthapPavovy TIG
VRIOYPEDTELS TOV ANYOLY PEYPL TO TEXOG TNG ETOUEVIS YPHOIC.
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3.11 MpoPréyerg

Ot mpoPhéyerg mepiopBévovy LIoYPEGELS aféfatov ypévov 1| mocod WOV TpokLATOLY OTH
dkuoTIKEG SEKSIKAOE Tpitwv Ko Aomovg Kwdbvovg kar GAkeg ovpfatikég vroypedoelc av
VTAPYOVY KOTE TNV NUEPOUNVIE TV OKOVOUIK®Y KatacTdoemy. Ot npoPréyeig avayvopiloviar dtav
VTApYEL VOUIKY M TekpopOpevn Séopevot mov TpokvITEL and yeyovds Tov maperBoviog Kat
avapévetat ekpon mépev afidmota mpoodiopdpeviy. Ot deopebdoelg ya Sikaotikég Siekdiknoeig
Tpitwv Kon Aowodg kvdvvovg, avrikatontpilovy Tic EKTIINGELS NG d10fkNoNg Y1 To amotéheopa, pe
Péon ta yvaotd katd v nuepopmvia 160A0YIGHOD YEYOVOTA.

3.12 Mapoytg o€ epyaldpevoug
(o) BpayorpoBeopec mapoyic

Ot Bpaypmpdbeciieg mapoyés mpog 1o TposwemKG ot APApe ko o £i8og Kataywpovvral mg ££080 dtav
KaBictoron dovievpévec,

(B) Mpoypappara kaBopropéivov rapoydv

Mo 1ig deopevoeig g Etarpeiog mov mpokbimrovy and mpoypappata kebopopévav mapoydv, 1
OXETIKT VROYPE®ON mPocdiopiletar pe v xpion g pebddov g mpoPefinpuéving TICTOTIKNG
povadog (projected unit credit method). Ot ekTipnoelg yivovar and eEotepikode avahoyloTée, ot
TOKTA SoTHpAT OxL TEPOY TV 2 ETMV.

To ovvoro tov avakoyiotikdv kepddv kar {quubv mov TPOKLTTOVY amd TV avabedpnon Ty
TpadoydV TG oVakOYIGTIKNG HEAETNG, avayvopileton kat” evbeiav ota aroteréopata eig véov NEGm
TG KATAOTUCNG AOWOV GUVOLIKGV £1608NpUaTMV.

o ta wpoypbpupata kaBopiopévey mapoydy, To k00106 oV Papdvel v Katdotaon Tvvorkon
Ewodnuarog, mepiappPiver 1o tpéyov kdotog VNPESING, TO YPNHATOOIKOVOMIKS KOGTOG, THV
AVOEVOPEVN ATOB00T TOV TIEPIOVGLAKMY GTOLEI®Y TOV TPOYPAPPATOS KUL TO KOGTOG TPOVANPEGIKLC.
To xoot0¢ mpOBINpPESingG Y TV evicyvon TV TOPOYDV, AOyIoTIKOTOE TN, dTOV O1 TAPOYEG AVTEG
opyialovv 1) dtav mpokvnTel TekpatpdpEVy déopevon.

(v) Hpoypappate kaBopiopivav eic@opdy

To mpocwmid g Eraipeing kakdrretar Kupimg amd tov kbpo Kpatikd Aceaiioticd Dopéa Tov
Wwoticod  topéa (IKA) mov yopnyei GUVTOEI000TIKEG KO WTPOPAPHOKEDTIKEG napoyés. Kabe
epYalOpevog eivat VIOYPEMUEVOG VO GUVEIGREPEL HEPOG TOV pmviciov picBoV Tov 610 Tapeio, evd
TP TG GUVOAIKNG E10QOphaE KaAdmTETal oMo mv Eropeio. Kotd myv ovvta&odémoen, to
GUVTOGI000TIKG Tapeio eivar vredBuvo yo v Katafor) tav cuvta&lodoTikdv mapoyhy GTOVG
epyalopévous. Katd cuvénewn v Etoupeia dev £yet Kaptio vopki 1 tekpapopevn vroypémon yio ™mv
TP HEALOVTIKGVY Tapoydv pe Baon avtd to ACPUAICTIKO TTPOY PO,

Mo o Tpoypdppata kabopiopéveov elc@opmdv ot napoyEg avayvmpifovio wg ££0da oty Katdotaoy
Zvvohikov Ewoodnparog 6tav kodictavial Soviey uéveg.

3.13 Aovicvpéva ££0da kar £608a emopivav 1pioeov

Ta dovievpéva £€oda kot to £608a emopévav xpiocwy, mepapPavovy, ££0da mov aopohy ™mv
TpEYovca ypfion Ta omoin Ba TAnpwlovY evide TNG EMOUEVIG YPNCEDS KOt TPOEIGTPAYOEVTA £G5S
TOV QPOPOVY TNV ENXOPEVT YPNOT).
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3.14 Mepispata

Ta pepiopata wov Sidovrar amd v Etanpeia avayvepilovian og vroypedoseig katé Tov pdvo mov
eykpivovrar amd v leviki) Zovérevon tov Metdymv.

3.15 Evdgyopeva meprovolukd ororgsio Kot evOe Opeveg voype@osis

To otoyeia avtd agopovv evdeydpeva Sikadpate Kot SeoUEDGEIS AvTioTON(E, Ta 0TI TPOKVTTOLY
amo yeyovota Tov mapedbovog kot n drapén Tov omoinv Bo emPeforndei povo and o av copPovv 1
dev ovpufodv éva N mepiocodtepa apéfura perhovikd yeyovota, ta. omoin dev eivan TApOS VIO TOV
éheyyo g Eraupeiag. Ta otoygio avtd yvootomowobvial 6T INUEIOGES TOV OIKOVORIKMV
KOUTUOTAGEWV.

3.16 I'eyovore perd v npuepopnvia 16ohoyiopod

Ot o€ieg 10V TEPLOVCIBKOV GTOYYEIDV KOl TOV VIOXPEDCE®VY KATA THY NHEPOPNVIE. TOV 1IGOLOYIGHOV,
mposappolovial, v VIGPYEL AVTIKEHEVIKT Evieln 0Tt SropfwTiké yeyovéta petd thv nuepounvic
avt emBailovv mpocsappoyég g agiag Tovg. Ot mposuppoyis avTég yivoviat yia TéTow yeyovoTa,
O¢ TNV NUEPOPNVIDL EYKPICTIG TV OIKOVOUIKAY KATAGTACEDV and To Aontikd TvpPodio. Ta pn
S10pBOTIKG, peTtd MV TMuepopnvic TOL 1GOAOYIGHOD YEYOVOTH, YVOGTOMOOOVTOL £QOGOV sival
GNUOVTIKG, OTIG ZNHEIDCELS TOV OIKOVOUIKOV KOTACTAGEWV.

3.17 Awayeipion] YPHETOOLKOVORIK®Y KIvEivmY

a) H Etapeia dev eiye xatd 1ig 31.12.2015:

(i) 'Evioka ypnpotootKovOpIKG TEPLOVCIAKE GTOYEIN KDUAUIVOHEVOD ETITOKIOL,

(i) Xpnuatoowovopkd mePOVcIaKG oTOEl, empetpdpeve otyy edhoyn ofio péow g
Katdoracng Zvvoiwod Ewcodnpatog N pe petaPoric g ebhoyng adiog avayvoplopeveg
kat’ evbeiav ota 16w Kepdhoo, pécm g KOTGoTaoTG GUVOMKOV E160ONNATOY,

(iii) Amoutnoelg 1) VIOYPEDCELS 6E SUVALLUYH,

(iv) "Evtokeg vmoypedoeig KOPAIVOUEVOD ETITOKIOV,

KOt GUVETDG, SeV NTav EKTEOEIUEV GE YPTIATOOIKOVOHIKODS KIVEDVODG TTOV TPOEPYOVTAL 0mtd TO!
AVOTEP® GTOLYELD.

f) H Etopeio Sev £yel onpavikés ovykevipdoelg motwtucod kvdivov. Ot xovdpikég ToARGELS
Yivoviol Katomw ehEyyov g QepeyyvoTNTOg TOL MEAGTN, £V amd cvvepydreg /Sravopeic
happavovrar eyyumoeig .

y) O xivduvog pevotoémtag datnpeitar oe yopnid enineda péom g duvotdTyrag Saveispov amd
eToupeieg Tov 61eBvolg opihov kot g ypfiong Tov cusTpatog cash pooling.

3.18 Kivduves paxpoorkovoptkod ka emysipnclekot mepipailovrog oty Eldada

Ot e€ehiferg katd m Sipkera tov 2015 kar ot cunticels oe eBviKS kot diebvég emimedo yo T
enovelétaon tov Opav Tov mpoyphupatog ypnparoddmmong g EAlGSog, Swatnpodv  To
HOKPOOTKOVOLIKO KO YPTHATOOIKOVOIKO TEPpaiiov otn ydpa evpeTdfAnTO.

H emotpopi otnv owovopky otabepomra edopriatar oe peydho Babud omd Tig evépyeleg kot Tig
anopacels Besikdy opydvov 6T ¥Opa Kot 6T eEDTEPIKO.

H Etapeia, oe covévaopo pe m pmrpiki g etaipeic, eKTipd Stopkdg Ty Katdotaon ket Tig maveg
EMMTMOCES TNG, TPOKEWEVOL Va Slacpuricel 6t hapPavoviar Eykapo dAa To avaykaio kot duvatd
HETPOL KOL EVEPYELEG Y10 TNV EAXYIGTOTOMG TVYOV ETMTOCEWY GTIG SPUSTNPIOTNTES TG,
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3.19 Néa IpoéToma kar Aieppnveisg
ITPOTYIIA KAI AIEPMHNEIEX ME IZXY LTH XPHZH 2015

Enjoieg Pehnidveag 2010-2012 mov eyxpifnkav tov AekéuPpio tov 2013 kon agopody to mpoTLMG
IAS 16, IAS 24, 1AS 38, IFRS 2, IFRS 3, IFRS 8 xat IFRS 13, pe woyd yia etfioieg mepiddove mov
Eexkwvolv kupimg Ty N peta ™y 01.07.2014. Aev eiyav epappoyn oty etapeio.

Tpomonoinen rov AAII 19 dlapoyés 6¢ epyalopévovey mov ykpifnke tov Noéufpio tov 2013 ka
OVOPEPETOL OE  EIGQOPEG TPOYPAUPATOV KABOPIGPEVMY TapoydV amd epyalopévong 1 Tpite mpdcw@a
o1 onoieg cvvdgovrar pe ™y mapoyl} vpesiag. H tpomoroinom éxet wyd Yo eTho1Eg TEPIOSOVE TOL
Eexwoov v M petd v 01.07.2014 ko Sev eiye epappoyn oty etoupeia.

NEA ITIPOTYITA KAI AIEPMHNEIEX ME IXXY TI'IA ETHZIIEX TEPIOAOYEI NOY
APXIZOYN META THN 01.01.2015

Oloxinpopive ATIXA 9 «Xpnpatooikovopikd sroygeian mob eykpibnke tov loviio tov 2014, pe
oy0 Y10 eTfio1Eg TEPIOS0VG MOV Eekvovv T M petd Ty 01.01.2018. A &v £€yer vioBetnPei  axdpa
and v Evponaiky Evaon. Ot ev Loy® Tpomonomoels Sev avapévetal va £xouv oustdo emidpaon
oIV ETOIPELD.

«Tpomomoujoerg Tov AAIL 16 kur AAIT 38», mov TapEyovY SIEVKPVAGELS £l TOV AMOSEKTMOV
nebédwv amdoPeong pe wyd yu emoleg meptddovg mov Eexvodv Ty M petd v 01.01.2016. Aev
avapéverar va xovv spappoyn oty Etapeio.

«Tpomomoinen AIIXA 11» Aoyiotiki yia amoktioelg Aikawpdtov oe Kowée Apustnplomtes pe
0y0 Yo eTo1EG TEPIOSOVG MoV Egkvovy v 1 petd v 01.01.2016. H tporonoinen amartei 6mme o
OTOKTMOV VoL Sikaiopa oe Ko pasTnpidTTa Tov cuVIGTE enteipnon 6nng kabopiletar oto AITXA
3, v eQappoler Oieg Tig mpoPréyelg Tov mpotdmov. Aev avapévetal va £xet epappoyi oty Etaipeic.

«AITXA 14 Avafariépevor Aoyapraopoi mov Yrokewvrar oe PvBmoniké IMhaicwon pe o0 yio
etoleg meptodovg mov Lexwvovy ty M petd v 01.01.2016. To mpdtumo kabopilel meplovoioKd
otoyelo Kot VOYpeDoEg TOV dev TANPOLY Ta KPUfiplo avayvdpiong pe ke mpoTuTd aAAG T
TANpodV pe 10 v AOY® TPOTLTO KAl EMTPEMEL TNV AVAYVOPIS TOVS KATE TV TPOTY EQAPHOYT TV
ATIXA. Aev avapévetat va £xel eQuppoyn oty etaipeia.

«AIIXA 15 <Ecoda ané Zoppaseig pe Mehiteoy, pe w0y ywo etiioieg teptddoug mov EEKvovv v 1
peta vy 01.01.2018. To mpotumo avikabotd to Npdroma 11 kar 18 kot tig Aeppnveieg 13,15,18 ko
31. Me Baon 1o mpdTumo avtd 1) avayvdpion tev 668wy yivetat akokovbdvTag 5 fucikd Pripata.
Agv avopévetat v £xel 0vo1Odn enidpacn oty etapeia.

«gwpyia: Modveri Purd — Tpomonoujoeig ora AAIL 16 kau 41», pe 10x0 Yo £THOES TEPLOSOVE
nov ekvobv Ty 1 petd v 01.01.2016. Aev £xe1 eappoy| oty eTaupeio.

«MéBodog Kabapiig Ofong otic Atopikég Owkovopkés Katasraseigs — Tporomoiney tov AAIL
27», pe woyd yo etioleg mepvdovg mov Eekwovv v 1 perd v 01.01.2016. Me PBdon ™mv
tpomomoinon ot cvppetoxfés oe  Ovyatpikég ouyyevels ko kowompafies, OTIC  atopikég
XPNHOTOOIKOVOHIKEG KOTUGTACELS TOV ENEVOVTI PTOPOVV VA EMPETPOVIOL KOl e TV péodo Tng
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KaBapiig Béong, omwg avti| kobopiletar and to AAIT 28. Aev avapéveton va £el 0VoIOY enintmon
otV ETALpEi.

«@épara I'vosronoujsewv - Tpomomoinon AAIL 1x», pe 16y Y10 eTficieg Tep1ddovg oV Eekvody
v 1 petd v 01.01.2016. Aev avapéverar va £xe1 ovouddn enintoon oty etoupeio.

«ll@inon 1 Awevopn Ieprovorakav Zrorysiov Meta&d Enevévni kar Zuyyevoig | Kowonpatiog
Tov — Tpononoujeeig ora AITXA 10 kau AATT 28», pe 160 Y10 £THO1ES TEPIOSOVG TOL EEKIVOLV TV 1)
petd v 01.01.2016. Aev avapévetar va £t ovo1ddn enintoon oty etoipeio.

«Enevdvrikés Ovrotyres — Eguppoyn g Edaipeong ané v Evonoinen — Tpomonoinon ora
AIIXA 10, AITXA 12 ka1 AATI 28», pe 1030 1 e|o1eg TePOSovG oL EEKVOOV TV 1 HETE TV
01.01.2016. Aev avapéverat va éxel 0vo1hdnN enintoon oy eTaupeia.

«Tponomoinen rov AAIl 7 Ketdotoon Tamexdv Podvs H tpomomoinon mpoPiémet
YVOOTONOMOoN TV HETABOADY GTIG VIIOYPEMOELS TOL APOPOVV YPNHATOBOTIKEG SpacTNPIOTNTES, ME
60 Y10 eTnolEg TEPOSOVG oL Eexvody T 1) petd Ty 01.01.2017. Aev avapévetar va £xet ovoibhdn
enintoon oty etaupeia.

«Tponomoinony AAIl 12 Avafaliépevor @oépow. Agopd v avayvopion aveforiopevou
Poporoykod meplovciakod otoyeiov ywu pn wpoaypatonombeioeg {nuieg, pe  1oxd Yy eTHG1EG
meP1odovg mov Eekvoldv v ) petd mv 01.01.2017. Aev avapévetar va £xet 00610 enintwon oty
etapeic.

«Néo AIIXA 16 MiosOameergy. TMpofiénet v eloayoyi] evog amhol poviédlov HcBOGE®Y Yo TOV
HoloT aTUITOVIAG TNV AVOyVOPIoT)  MEPIOVCLIKAOV OTOWEIMV Kal VIOXPEDdoE®V yia OAeg TIg
pisbmoeig mov £xovv Sidpkewa peyaidvtepn tov 12 pnvov. O ekpuiobotig cvveyilet va tagvopel Tig
HisBmoelg og Aertovpytkég ko ypnparodotikés. To véo mpdtumo £xet woyd Yo £THGIEG TEPIOSOVE TOV
Eexwvoov v 1 petd v 01.01.2019 kau dev Ba £xet ovowddN enintmon 6Ty etaipein, avaQopikd e
TOV JEPIGHO TOV A1tovpykdv pobdoewv and tny droyn tov pcbeth, Pdoet tov AATT 17.
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4. Eveopota ndywa

Kripwa - T — ‘Emmla kan '
E"{Ktl"rﬂﬂ‘rlfmttl'g oc Yaohopiedc lmm?g Zovolo
akivta Tpitev eomhaopic
KdoTtog Ktijeemg
31 Aekepppiov 2014 948.765 448.151 1.366.808 2.763.724
[MpooBnkeg 5.639 71.105 77.201 153.945
[Mwinoeg / Alaypaég - (97) (38.760) (38.857)
31 Askepppiov 2015 954.404 519.159 1.405.249 2.878.812
Zopevpéveg anocficelg
31 Aexepppiov 2014 (199.961) (285.553) (827.536) (1.313.050)
Amnocfécelg yprong (107.616) (74.928) (220.845) (403.389)
ITwinoelg / Awaypougég - 79 38.700 38.779
31 Aexepppiov 2015 (307.577) (360.402) (1.009.681) (1.677.660)
Avandofeorn atia 31
Aekepfpiov 2014 748.804 162.598 539.272 1.450.674
Avaniécpeotn atia 31
Askepppiov 2015 646.827 158.757 395.568 1.201.152
Agv vapyovv SeGUEVGELS EML TOV EVOOUATOV TOyimY.
S. Avafaiiopevr gopoloyia
2015 2014
Avofaliopeves OporoyIKES VTOYXPEMOELS - -
Avafoiiopeves QOporoyIKEG ANOITHCELG 185.264 105419
Avapaddopeveg QopoloyIKES UTULTI|GELS 185.264 105.419
2015 2014
Ynrérowmo sty apyni g neprédov 105.419 79.119
Xpéwon (Tlistwon) oy Kardotesn Zvvolikov Ewcodiuotog 82.277 19.326
Dbpog avayveplopévog ota Aomd Zuvolikd Ecoda (2.432) 6.974
Ynéhowmo oto Té€hog TG AEPLGDOV 185.264 105.419
2015 2014
MuakponpoBeopo 43.052 34.801
BpayvrpéOeopo 142.212 70.618
185.264 105.419

20



Nespresso EAAAX A.E.

LHMEIQEEIX EIIl TON XPHMATOOIKONOMIKOQN KATAXTAXEQN
31 AEKEMBPIOY 2015

Avafadllépeves popoloyIKES anaiTOEIG:

Ané perafodii Tov

MpoPréyeaig 5 :
anonpioong S A“““'ggj;z Tivoko
nPOCOTIKOD s
Ynoéhrowro 31 AckepBpiov 2014 34.802 50.301 20.316 105.419
Xpéwon / (mistwon oty Katdotaon
Zvvolikov Elcodnpatog 10.682 43.010 28.585 82.277
Xpéwon / (nicteon otny an’ evbeiag oty
kobapr) B¢on (2.432) - - (2.432)
Ynéhowmo 31 Aekepfpiov 2015 43.052 93.311 48.901 185.264
6. Epmopukéc ko howtéc amartiioerg
2015 2014
Eunopikés anattioels and ecwepikod 279.300 280.949
Meiov: Ip6pleyn yia anopscinon epnopikdv anaiticewy - (6.982)
279.300 273.967

Anaimiogig ano Exinviké Anpocio 206.445 95511
[poxatafoiréc 83.435 34.718
Aowmnoi ypewoteg 58.762 35.111
Maxporpofeopeg Anautioelg —~Eyyuvioeig kataotnpitov 297.085 313.589
Zivoro Arartijeev 925.027 752.896
Meiov: poaxponpdfecpo pépog - 297.085 313.589
BpayvnpéOeopeg Amaimioeig _ 627.942 439.307

H evhoym adia tov anotioeny dev Siapépel ovcimdmS amd TNV Aoylotic aia Tovg.
H péywotn éxbeon otov mototikd kivévvo, yopic va iapfavoviar vwoyn ol eyyvioelg Kot ot
TIOTOTIKEG eVioyoel avépyetal oe Evpd 544.507 (2014: Evpd 404.589).

H Etaipeia napakoiovdei ta vrorowma tov arartnosmv kot oxnpatifer tpofréyers o emopdieieg
oe efatopkevpévy Phon epocov kpivetan wg mbaviy n advvapio eionpuing tovs. Q¢ pétpo g
advvapiag g siompaing ypnoonoteitar oe kGbe mepintmon N avTiKeeviKl Suvokokia 1§ N TTdyELOY
tov ogetrény). Emiong, wg emooedieleg Bewpodvial T0 6OVOAO TV ARUITHCEGV TOL SIEKIKOVVTOL
HEC® TNG OIKAGTIKNG 0000, aveSdpmrta g mbavotnrag sionpaéng tove. Katd kavova n Etapeio
oekdikel dikaotikd AnSimpobecpeg ommuToel €9OcOV T0 VYOG TG anaitnong Sikatokoyel 10 KOHGTOG
owekdiknone. INépav todtwv n Etapeio devepyel kot npofréyelg emopdieing pe Paon oTaTioTikd
otoyeio Yo T0 6OVOLo TOV amatioEmY ce kabe nuepounvia woroyopov. Ot ancithoelg ono To
EAvikod Anposio agopoiv 1o vrohoro g mpokataforiis @opov ewsodijpatog tov 2014 i to £tog
2015, n omoia Oo copyYNPIoTEL pE PETUYEVESTEPEG VTOYPEDGELS.
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7. AmoOépara
2015 2014

Epnopedpata 1.155.392 1.080.290

H xatdotaon cuvolikod ewsodipatog éxel empPopoviei pe Evpd 9.769.786 (2014: Evpd 9.415.182)
avordoelg amofepdTy.

8. Tapaka rw@ioipo Kot 160dVVARE CVTOV

2015 2014

AwBécipa 6To Tapeio 53.902 60.411
BpayvnpdBeopeg tpanelikés kotadéoeig 2.591.894 1.701.784
2.645.796 1.762.195

H péywotn éxbeon otov mototikd kivovvo amd ta topaxd dwbéoa towtiletar pe ™y Aoyotiki
alio Tovg.

9. MeToyik6 ke@dairaio
Metoyiké Kepdhraro
Ynéhrowro 31 Askepfpiov 2014 500.000
Kivnon ypniong 2015 -

Ynoérowro 31 AskepPpiov 2015 500.000

To Metoyikd Kegdhato idpvong g etaupeiag opiohnke oe e&ijvra ythadeg evpd (Evpd 60.000,00),
katofAn0nke oe petpntd and v Wpdtpe Avovoun Etopeio elfetikod Sikaiov pe v emovopio
Nestlé S.A., | onola edpever oty w6k Vevey g EAPetiag, Avenue Nestlé, T.K. 1800, Vevey ko1
éxer AaPer apbpd xataydpong tov Epmopikod Mntpdov tov Kavroviov tov Vaud Eietiag
CH—550-0067296-5. Me v amnd 13/10/2010 T'evikn Zvvékevon Tov HETOYOV TO HETONIKO
Ke@dhaio g etoupiog avénonke katd Evpd 440.000,00 pe petpnd pe myv éxdoon 44.000 véwov
OVOUOOTIK®V HETO} MV ovopasTikig ading Evpd 10,00 ka1 £1o1 avépyetol oiuepa 610 TOGO TOV
Evpd 500.000,00 kot Srarpeitar oe 50.000 petoyée, ovopaotucig agiog Evpd 10,00 n ke pic.

Ao mig dwrdlerg mepl vopobesiag tov Avevipov Etoupeidv, KN. 2190/1920, smfaiiovrot
nepLopopiol oe oyéon pe Ta ido kepdioio Tov £xovy g e€fG:

o) H anéxkmon biov petoxdv, pe eaipeon my mepintwon g omoKTNONG HE GKOTO TV diavoun)
T00¢ oTovg epyalopévovg, dev pmopei va vrepPaiver to 10% tov KUTUPANUEVOL pETOHIKOD
KeQohaiov kat dev pmopei va £xel o¢ amotélecpa TV peioon tov Biov kepokaiov oe mocd
KOTOTEPO OO TO TOGO TOL PETOYIKOL KEPUANIOL TPOSAULENIEVOD pE Ta amofepaticd Yo o onoia 1
dwvopt) Tovg amayopeveTal and Tov Nopo.

B) Ze mepintoon mov to chvoro TV Wiov keparaiov g Etapeiag, yivel katdtepo and to 4 Tov
netoykol kepaiaiov To Aountikd Zvpfovio vroypeovtan va cvykarécel v 'evikh Tovédievon,
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néoa oe mpobeopio 61 pmvdv omd TV ANEN ™S xpiong, Tov Ba anopacicer v Avon g Etapeiag
1] TNV VIoBETNON AAAOL PETPOL.

¥) Otav 1o cbvodo tav Winv kepakaiov g Etapeiag, kataotel katdrepo tov 1/10 tov petoyikon
Kegahaiov xar n levikn) Zvvérevon dev hapPaver ta katdAinia pétpa, n Etopeio propel va Avbei
LE IKAGTIKY AmOPUOT HETE and aiTNoT) OTOOVINTOTE EXEL EVVONO GUUQEPOV.

8) H xatafoin etnoiov pepiopatog otovg petdyovg 6e petpntd, Kot 6& T0606Td 35% TovAdyIGTOV
TOV Kabapdv Kepddv, NETE TNV oQaipesn TOL TOKTIKOD amofeparikod kot Tov kobapov
AMOTEAECHATOG OO TNV EMUETPNOT] TEPLOVOIUKDYV CTOLEIDV Kal vioypedoemv oty e0hoyn alio
TOVG, £ivar vroypewtiki). Tovto dev £xel epappoyn, av étot aroguoiodel and Ty Fevikn Tvvékevon
TOV PETOYOV Me TAEOYM@io. TovAdylotov 65% Tov KatafAnuévov petoyikov Kegohaiov. ETnv
nepintwon avti) o un dwvepnBév pépopa pExpt ToLVAGYIGTOV TocosToh 35% el TV KoTd TOL
avotépo kabapdv kepdov, eppoviletal oe £1d1kd Aoyapueopd Amobepatikod mpog kepaimonoinon,
EVTOG TETPOETiOG pe TV £kdoom vEwv petoydv mov mapadidovtar dwpedv oTovg S1KOOU)OLE
petdyovg. Téhog, pe mheoymeio Tovidyotov 70% 1ov kotafinpévov peroykod kepoAoiov, n
[eviki) Zvvéhevon tov petdymv, pmopel va amogooiler Tnv pn Swvopf pepiopatog. H Ievikn
Tuvérevon yo Ty gprion mov £ange v 31.12.2014, cuviaBe tv 25" lovviov 2015, kot amopdcice
™y Savopun pepiopatog suvoiikov tocod Evpd 420.000,00.

10. Aownd AnoBepatika

Taktiké AmoBepativéd At‘;imf;;:ﬁ Riodn
1 lavovapiov 2014 167.00 U
Avahoylotikd kEpdn ke {nuieg petd i (19.849) (19.849)
and Qopoug
31 AsképPprog 2014 167.000 (34.981) 132.019
1 lavovapiov 2015 167.00 (34.981) 132.019
Avoroyotikd kEpdn kot {pieg petd A 10.845 10.845
oand eopovg
31 AexépBproc 2015 167.000 (24.136) 142.864
11. Epmopikég kKau LOUTEG VTOYPEDOELS
2015 2014
Epnopikéc vroypedoeig 3.229.650 2.714.014
Aovievpéva Eodua 919.796 782.018
Yroypedoelg KoOwwvikig ac@diiong ket houtoi ¢opot 344.877 209.773
IMpokataporéc neratav 5.174 874
Aowtég voypemoelg 8.677 6.135
Zovolo 4.508.174 3.712.814
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Olkeg o1 avotépon vroypedoelg eivor e£oQAntéeg evidg TPWOV MNVOV Katd péoov Opo amd nv

NuUepoUNViet TOL LGOAOYIGHOD.

12. IlpoPleyn o amrolnpioen epocomikod Loy e£660v and tnv vanpecia

AvahoyioTikéc mapadoyis
[MpoeEo@inTikd emiToKIO

Merhovtikég avénoelg piobov

Avapevopevn evamopévovea epyaciaki) o1 (1)

Epgavien oty katdstaon ypyparootkovopikiig Ofong

Yno6doiro 1 lavovapiov

Koéotog tpéyovcug vinpeciog
XPpNHATOOIKOVOUIKO KOGTOG
Katapinbeiogg o yprion mapoyég
Avohoytotikn Znuia / Képdog

Aowtd

Ynohowro 31 Aekepfpiov

13.’Efoda

Iopoyéc oe epyalopévong
Ayopég epmopevpaTOV
Anooféceig meplovclekav ototysiny
Emiokevés kat cuvinpioeig
Acopdhiotpa

Tniemwowvwvisg

Evoixia Aeitovpyikav picdocemv
Anobnkevtpa

‘EEoda petagopiv

‘E&odu mpopoing kon Stagrpiong
Avaraoipa vakd

Apofég Tpitwv

Aownd

Zovohiké kéotog mminBivrov, e£6dwmv droiknong kat dudbeorng
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2015
2,25%
2,75%
27,20
2015 2014
133.582 79.668
31.231 16.143
2.409 2.390
(14.954) (14.013)
(13.277) 26.823
9.194 22.841
14.603 54.184
148.455 133.852
2015 2014
2.528.480 2.195.657
9.769.786 0.415.182
403.389 409.108
232.921 217.469
16.210 15.801
55.578 51.763
672.923 721.985
301.047 290.585
611.378 606.462
4.093.896 3.628.190
152.734 128.713
888.638 613.115
517.433 833.074
20.244.413 19.127.104
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Karavopn avd Aerrovpyia

Kdéortog nwknbéviov
‘E&oda 6udbeong
‘E&oda droiknaong
Zivolo

14. Mapoyég o epyalopévoug

MicBoi kot nuepopichiu
‘E£0da kowmvikig aoc@iiiong
Kéotog npoypappdrov kabopisuivev napoybv

O péoog 6pog epyalonévov avépyetor o 81 dropa.

15. KaBap6 ypnpatooikovopiké kéetog

Toxot daveiwv Kat AOUd ¥PNUATOOKOVORIKE £E060

Ecoda an6 Toxovg kot Bpoayvnpobecpe tpanelikés katadéceig
KaBupé yxpnparooikovoptkd kéotog

16. ®opog s1codnpaTog

Tpéxmwv @opog eloodnpatog
Avafariopevog gopog
Zivoro

Képon mpo @opuv
DopoloyIKOg GUVTEAESTIG
Dopog Pacet Tov POPOLOYIKOD GUVIEAESTH

[lpocuppoyéc 1o Yépo oe oyéon pe:
Aandveg 1Un EKTITTOUEVES Y10 TOV DITOAOYIGHO TOL QOPOV E1G0OTIOTOC

Eninttwon allayng opokoyikod cuviehestn
[Mpaypatiki gopoiroyiki} emPapuveon
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9.769.786 9.415.182
9.463.042 8.782.491
1.011.585 929.431
20.244.413 19.127.104
2015 2014
2.050.162 1.769.409
437.890 384.874
40.428 41.374
2.528.480 2.195.657
2015 2014
: 5.452
. 5.452
(3.561) (7.574)
(3.561) (2.122)
2015 2014
296.117 207.030
(82.277) (19.326)
213.840 187.704
2015 2014
685.100 631.968
29% 26%
198.680 164.312
25.906 23.393
(10.746) -
213.840 187.704
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[No v Tpéyovoa yphon Ba exdobel EkOeon poporoyikig CVUPOPPOONG AMO TOV TAKTIKO EAEYKTI
Béaoet g wyvovoug poporoywig vopobesiag. H etoupeio Sev £xet avELEYKTEG QOPOLOYIKG YPIOELC.

17. Zvvardayic pe cuvosdepéva pépn

To cvvbedepéva pépn e Etoupeiog eivan dheg o1 etarpeieg Tov Opilov Nestle oto efmtepikd Kot 6To
eowtepkd. Emiong ta Méin tov A.X., | Awiknon kot ta AievBovrikd Xtehéym g Etoupeiog kot 6iov
tov Opilov.

Ot ouvaidayég mov mpoaypatomombnkay pe ta cuvoedepéva pépn eival ot e€NG:

Aownég etanpeieg Tov Opilov 2015 2014
Moijeerg npoidvrav 180 2.425
NESTLE EAAAZ AE 128 2.192
CPW EAAAYX AHMHTPIAKA ITPQINOY AE 52 233
Ayopég mpoidvrov 9.754.596 8.832.642
NESTLE NESPRESSO SA 9.754.596 8.832.642
Ay vapecrov 437.937 442.742
NESTLE EAAAZ AE 185.235 437.207
NESTLE BULGARIA 4.945 5.535
NESTLE ESPANA 1.600 -
NESTLE OPERATIONAL SERVICE 14.094 -
NTC EUROPE 53 -
Aowég covadhayég 480 1.420
NESTLE EAAAX AE 480 40
NESTLE WATERS DIRECT EAAAX YAATA AE - 1.380
Ay ZPNHETOOIKOVORIK®OV VN PEGLOV - 5.452
NTC EUROPE - 5.452
Mapoy) vpecLoOVY 50.940 31.886
NESTLE EAAAY AE 20.435 20.434
NESTLE ESPANA 18.586 -
NESTLE NESPRESSO SA 11.919 -
CPW EAAAL AHMHTPIAKA TTPQINOY AE - 1:775
NESTLE NESPRESSO SA - 1.650
NESTLE CHINA - 8.027
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Epnopikéc vroypedosig 996.355 661.325
NESTLE NESPRESSO SA 887.077 560.494
NESTLE EAAAX AE 91.112 99.690
NESTLE BULGARIA 2.473 1.141
NESTLE ESPANA 1.600 -
NESTLE OPERATIONAL SERVICE 13.389 -
Anmiijoeig 18.685 53
NESTLE EAAAX AE 99 53
NESTLE ESPANA 18.586 -

18. Asopevoels yia piobdparta hettovpyik®v meddoswy

Ta perrovikd ehdyloto puohopate facetl pn aKVPOGIHOV AEITOVPYIKOV cddoemv £xovy g eENG:

2015 2014
Méypt éva £tog 694.067 723.084
ATO éva £mg TEVTE £T1 3.733.648 4.952.775
Metd and méve £t 2.106.338 5.669.355
Tivodro 6.534.053 11.345.214

19. I'eyovéte petd tnv nuepopnvia Tov 160A0YIGHOV

Bpioketar oe €&€MEN amd to vOpo ekeykty Tng etcupeiog N epyocia Tng £kdoong £kbeong
(POPOAOYIKNG CLUHOPPMOTG Yia. TN ¥pnon Tov 2015.

Or mapodoeg yPNHATOOIKOVOUIKEG KoTaoThoelg eykpifnkav amd 1o Awownrikd ZvpPodiio g
Etapeiag mv 15 Toviiov 2016 ke vwékewtar oty £ykpion g Taktikig [Nevikng Xvvélevang, 1
omoin pe PAon TO VOPO KOl TO KOTAOTATIKO £YEL SIKAIMLX VO TIG TPOTOTOIEL.
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Nespresso EAAAX A.E.

LHMEIQXEIX EIII TON XPHMATOOIKONOMIKON KATAXTAXEQN
31 AEKEMBPIOY 2015

20. Aporp] eheyktov

O1 apo1Pég tav eheyktdv yua ) xpnon 2015 aviibav oe Evpd 14.400 yia tov t0KTIKO £AEYYO
kat oe Evpd 16.200 yioo mv @oporoyikry coppodpewon. [Tépav avtdv dev mapéyovrar dhleg
VANPECLEG.

Mapovet, 15 Ioviriov 2016

O Mpéedpog Tov AL,
& AievBovav Zopfoviog

-

A\"ré}vqg Avyepémoviog Raymond Franke Apmehoyiavviig Zropdriog
T0V AproToTéin Tov Rolf To0V AproTeion
AAT AKO087546 AA BA801150 AAT X142118

A.A. 0048817 A’ TAEHX
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